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It shows the number of employees as of 03.12.2024.
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Employee Distribution

Altınay TAAC DASAL



It shows the number of employees as of 11.10.2024.

AST TAAC DASAL

269
249

92

Number of Employees

43 41 20

226 208

72

Gender Distribution



R&D and DESIGN OFFICES
TEKNOPARK İSTANBUL, ANKARA 
Branch Office

TEST AREA
UAV TEST AREA

R&D and PRODUCTION FACILITY
MAKİNE OSB-DİLOVASI / KOCAELİ

R&D and PRODUCTION INDUSTRY LAND
HAB OSB-ANKARA

ASSEMBLY & MANUFACTURING 
FACILITY
ŞEKERPINAR – GEBZE/KOCAELI
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MICRO CLASS
UNMANNED AERIAL 

VEHICLES

LIGHT CLASS
UNMANNED AERIAL

TOOLS

MIDDLE CLASS
UNMANNED AERIAL 

VEHICLES

HEAVY CLASS
UNMANNED AERIAL 

VEHICLES



ROTARY WING KAMIKAZE UAV SYSTEM

PEREGRINE-X4M is a Rotary-Wing Kamikaze UAV system 

developed for use in the tactical field with target detection 

and destruction capability, which can be easily carried by a 

personnel in multiple quantities thanks to its light weight.

MINI CLASS UAV
PEREGRINE-X4M

2 km

0,6 kg

10 dk



INTEGRATED INTO ROTARY WING MOVING VEHICLE
UAV SYSTEM

Designed to perform reconnaissance, surveillance and intelligence operations, 

BEE-EATER has the ability to land autonomously on moving platforms and take 

off autonomously from these platforms. Thanks to the on-board station 

technology, the battery in the aircraft is automatically replaced with a full 

battery and the empty battery left is charged at the station. Thus, BEE-EATER 

provides uninterrupted mission competence with continuous flight 

performance without risking user safety.

LIGHT CLASS UAV
BEE-EATER

5 km

0,2 kg

20 dk



ROTARY-WING
SCOUT UAV SYSTEM

SWALLOW-X4A; Compared to its 

competitors, it stands out with its 

long flight time, resistance to harsh 

weather conditions, modular 

structure, easy installation and easy 

transportation by a single personnel; 

It is a Scout UAV system that has 

proven itself in the tactical field as a 

reconnaissance, surveillance and 

intelligence platform.

LIGHT CLASS UAV
KIRLANGIÇ-X4A

7 km

1,2 kg

55 dk



ROTARY-WING 5,56 MM ARMED UAV

FALCON-UCAV is a Rotary-Wing Armed UAV system that stands out with its 

turret with 2-axis stabilized mobility, 5.56 mm caliber infantry rifle, superior 

recoil damper system and high bullet carrying capacity. It is designed to 

directly hit the target with high accuracy or to put it under suppression fire in 

accordance with the mission scenario with single or serial fire modes.

MID-RANGE UAV
FALCON-SİHA

6 km

15 kg

25 dk



ROTARY WING CARGO UAV SYSTEM

PUHU-C75 is the leading Rotary Wing Cargo UAV system in its field with its long range, 

modular structure with high horizontal speed and 75 kg payload capacity. It delivers the 

support materials needed in the tactical field to the target area autonomously quickly, 

effectively and silently with its specially designed units. It is designed to meet logistical 

needs in the tactical field, disaster areas and civilian use.

HEAVY CLASS UAV
PUHU-C75

10 km

75 kg

40 dk



ROTARY-WING
CARGO UAV SYSTEM

CONDOR-C150 is a Rotary Wing Cargo UAV system 

designed to quickly and effectively transport critical 

support materials such as food and ammunition 

with its high payload capacity. With its unique 

design, it stands out as a platform that is unique in 

its class and can be integrated with various 

payloads for different needs with its modular 

structure.

HEAVY CLASS UAV
CONDOR-C150

20 km

150 kg

30 dk



HURJET

KAAN

Flight Control Actuators

HURKUS



HÜRJETKAAN

Landing Gear systems



Demirkuş Test Systems



Motion Control Test Systems



Altınay Defence: Excellence with a Quarter of a Century of Experience!

Altınay Defense continues its production and integration activities at the highest quality standards required by the defense and 
aerospace industry with its quarter-century of experience. In addition to design and development projects, the production of 
systems and subsystems that require mass production and assembly is carried out within the scope of the AS9100 standard.







• Machining

• Chipless Manufacturing

• Electronic Card Production

• 3D Printer Technology

• Cabling Production

• Electromechanical Assembly

• Testing & Qualification

Electronic Kart 3 Axis 4 Axis 5 Axis Harnessing

Back 3D Printer Grinding Press brake Laser Cutting



✓

✓

✓

✓

✓

✓
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Source: SIPRI

1988 1992 1996 2000 2004 2008 2012 2016 2020 2023

America 828 725,3 592 594,6 816,7 961 999,1 857,8 968,2 966,7

Asia & Oceania 134,6 158 171,6 194 239,4 300,5 378,6 417,3 549,7 608,8

Europe 674,1 357,7 293,4 301 323,1 354 351,8 374,4 409,5 569,1

Middle East 73 83,3 72,2 90,7 97,7 127,7 158 175,9 180,9 200,4

Africa 20,3 16,2 14,9 23,7 28,9 37,5 42,3 41,7 40,6 48,4

0
200
400
600
800

1000
1200

Total World Military Expenditures
(USD Billion)

America Asia & Oceania Europe Middle East Africa

16 50 61 65 67 75 76 84 109

296

916

(Billion USD)
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Yearly (M USD)

%89 CAGR

(‘21-’24)

9 Month Term (M USD)

1,30%

98,7%

TRY Revenue

Foreign Currency
Revenue

9-Month Period Revenue FX 
Breakdown

2021 2022 2023 2024 (E)

8,3

18,6

37,5

56,5

34,9 35,9

2023/9M 2024/9M



EBITDA by Year (M USD) 9-Month Period EBITDA (M USD)

2021 2022 2023 2024 (E)

2,9

7,9

14,1

24,0

2,2

16,6

2023/9M 2024/9M



9 Month Net Profit Before Tax (M USD)Net Profit Before Tax by Year (M USD)

 -

 1,0

 2,0

 3,0

 4,0

 5,0

0,3

6,75

2023/9M 2024/9M2021 2022 2023

0,9 1,0

10,6



Gross Profit Margin EBITDA Margin Profit Before Tax Margin

%18

%6

%5

%50
%66

%19

9-Month Profit Margin Comparison

2023/9M 2024/9M



Return on Equity & Return on Assets Revenue – EBITDA (M TL)

Debt Service Coverage Ratio

September 2023                  September 2024 September 2023                  September 2024

0,56

1,66

0,48

3,61

1,48

2,27
2,10

--

0,50

1,00

1,50

2,00

2,50

3,00

3,50

4,00

March 2023 June 2023 September 2023 December 2023 March 2024 June 2024 September 2024



321 121 171

232 1.389

2023/9M                                     2024/9M-800
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2024/9M Financial Debt Profile

0-1 Yıl
68%

1-2 Yıl
7%

2-3 Yıl
6%

3-4 Yıl
6%

4-5 Yıl
4%

5-10 Yıl
9%

2024/9M Financial Liabilities 
Distribution by Years

50

S.T.

L.T.

595.4 900.8 -305.4

Financial
Liabilities

Cash and Cash 
Equivalents

Net Liabilities



2024/9M Turnover Distribution by Business Group Consolidated Net Sales 
Amount (M TL)

2021 % 2022 % 2023 % 2024/9M %

Motion Control Systems 43,9 16,7% 53,1 9,0% 74,7 6,3% 150,5 13%

Unmanned Systems 37,3 14,2% 39,0 6,6% 36,1 3,1% 66,0 6%

Marine Systems 0,0 0,0% 57,6 9,8% 137,1 11,6% 43,0 4%

Weapon Systems 0,0 0,0% 2,8 0,5% 1,3 0,1% 11,0 1%

DEMIL Systems 8,8 3,3% 6,1 1,0% 59,2 5,0% 29,6 3%

Flight Control Systems 31,2 11,9% 190,8 32,4% 234,5 19,8% 361,5 32%

Landing Gear Systems 9,1 3,5% 111,9 19,0% 489,2 41,3% 216,0 19%

Test Systems 109,7 41,8% 109,5 18,6% 133,6 11,3% 150,0 13%

Production 22,7 8,6% 18,0 3,1% 19,2 1,6% 89,0 8%

Grand Total 262,7 100,0% 588,7 100,0% 1.184,8 100,0% 1.116,6 100,00

Motion Control 
Systems

13% Marine Systems
4%

Weapon Systems 
%1

DEMIL Systems
3%

lUnmanned 
Systems

6%

Flight Control 
Systems

329%

Landing Gear 
Systems

19%

Test Systems
13%

Production
8%



Backlog* Insights (USD Million)

The total backlog amount of 217 Million USD, 
Between 2025 and 2027, it is expected to return to turnover as 
shown in the table.
USD 236 Million/246 projects completed
Number of ongoing projects: 90
Total open bids : 610 M USD

* Backlog Amount: Ongoing projects from the previous year + New contracts – Invoices issued in 2024

New Contracts Acquired Over the Years (USD Million)

2020 2021 2022 2023 2024

18,6
32,6

47,0

81,0

155,3

217

92
80

45

--

50

100

150

200

250

Current 2025 2026 2027

Current 2025 2026 2027



4,6

7,6 7,6

9,1

7,9

1,0

1,6 1,4

0,6

0,8

2020                                 2021                             2022                               2023                September 2024

5,5

9,2 9,0
9,7

8,7



1. New Facility Investments and Production Technologies 
Investments 50% 537,0 129,3 407,7

2. Test and Verification Technologies and R&D and P&D 
Investments 15% 161,1 9,6 151,5

3. Global Sales and Marketing Network Investments
5% 53,7 12,9 40,8

4. Strengthening Working Capital
15% 161,1 160,3 0,8

5. Financial Debt Payments 5% 53,7 53,7 0

6. Company Acquisition and/or Establishment of 
Business Partnerships 10% 107,4 89,6 17,8

100% 1.074,0 455,3 618,7



Assets (TL) 2021 2022 2023 2024/9M

Current Assets 806,0 476,1 1.083,8 2.733,6

Cash and cash equivalents 556,4 40,8 112,3 653,6

Financial Investments 0,0 0,0 - 247,2

Trade Receivables 121,1 258,6 448,0 679,7

Other receivables 0,4 2,0 1,2 3,7

Stocks 40,9 65,6 108,2 404,0

Ongoing project costs - - 207,1 373,7

Prepaid expenses 75,1 38,4 58,2 47,5

Assets related to the current period tax
0,6 0,6 10,6 10,1

Other current assets 11,5 70,0 138,2 117,4

Fixed Assets 733,9 1.080,8 2.060,6 2.526,6

Other Receivables
3,7 0,4 0,1 0,1

Financial Investments - 0,7 4,3 3,8

Right-of-use entities 4,4 2,5 3,6 1,2

Tangible fixed assets 24,9 147,9 512,3 714,5

Intangible assets 679,6 894,3 1.347,6 1721,9

Prepaid expenses - - 29,9 47,5

Deferred tax asset 21,3 35,0 162,7 37,5

TOTAL ASSETS 1.539,8 1.556,9 3.144,4 5.260,2

Resources (TL) 2021 2022 2023 2024/9M

Short-Term Liabilities 484,8 355,1 870,5 1.344,8

Short-term borrowings 34,7 38,2 153,7 328,5

Short-term portions of long-term borrowings
130,2 14,0 16,6 41,8

Debts from short-term operational leasing 
transactions 1,4 0,8 1,6 0,5

Commercial debts 46,5 71,8 262,3 257,5

Debts within the scope of employee benefits
3,2 4,5 11,2 21,4

Other debts 0,0 0,0 1,4 0,6

Deferred revenues 260,1 197,3 361,0 540,2

Tax liability for period profit - - 11,1 6,8

Short-term provisions 5,3 11,9 23,0 42,2

Other short-term liabilities 3,4 16,6 28,6 113,7

Long-Term Obligations 140,7 191,9 340,1 397,8

Long-term borrowings 33,7 7,3 180,4 225,1

Debts from long-term operational leasing 
transactions 2,5 1,1 1,3 1,1

Long-term provisions 5,9 10,6 17,9 22,9

Deferred tax liability 98,7 172,9 140,6 148,7

Equity 914,3 1.009,9 1.933,8 3.517,6

TOTAL RESOURCES 1.539,8 1.556,9 3.144,4 5.260,2



262,7 588,7 1184,8 964,4 1.116,6

-96,0 -287,9 -719,2 -792,4 -563,4

166,6 300,8 465,6 172,1 553,2

-13,7 -31,6 -35,3 -36,2 -62,3

-3,7 -0,1 -2,3 -8,2 -10,4

-49,7 -38,3 -64,0 -61,8 -165,0

126,2 84,9 291,4 341,4 152,6

-171,2 -124,3 -271,8 -405,7 -96,91

54,7 191,4 383,6 1,5 371,2

- 12,9 1,0 0 51,6

54,7 204,3 384,6 1,5 422,8

26,5 36,9 30,8 35,2 158,4

-66,7 -28,1 -110,8 -21,6 -145,4

49,5 -58,7 -48,3 -6,1 -80,8

63,9 154,4 256,3 8,9 355,0

-0,1 - -8,9 -7,3 -6,8
-40,7 -59,8 155,9 -51,8 -135,6

27,7 33,1 335,3 -50,2 212,5
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The data for the future period in this presentation do not constitute a commitment. The 
expectations/forecasts reflected in the presentation may be affected by changes in various 
variables and assumptions, and there may be significant differences between them and the 
actual results.
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